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March 31, 2015

[bookmark: _GoBack]Equipment Loan Agreement


The undersigned, 
 (“Borrower”), hereby acknowledges receipt of the loaned equipment (“Equipment”) provided by SELLERS PETROLEUM. (“Lender”).  Loaned equipment described below:

                Description of Equipment				              Value

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	



Equipment to be located at: 				Contact:
								________________________________                                                                  

By signing below, Borrower agrees to use Equipment for the storage and dispensing of petroleum products supplied to Borrower by SELLERS PETROLEUM, or for the purpose for which the Equipment was intended to be used.  Borrower assumes responsibility for all maintenance of loaned equipment including but not limited to repairs or replacement. Borrower agrees not to remove such Equipment from the above location without Lender’s approval.  Borrower shall notify Lender in writing should Borrower decide not to purchase petroleum products from Lender or if Borrower’s business should be sold or cease to exist.

Borrowers acknowledge that the Equipment is and shall continue to be owned by Lender and Borrower agrees to so notify all third parties of the ownership of the Equipment by Lender.  Borrower agrees to keep Equipment free from all liens, attachments, writs of execution, security interests, and similar claims.  Lender shall have the right to enter upon Borrower’s property and examine and/or remove Equipment at any time and for any reason.

Borrower has inspected and accepts the Equipment “AS IS” and Lender makes no specific or implied warranties regarding the Equipment.  Borrower agrees to maintain Equipment in good repair and assumes all environmental responsibility for any and all spills or leakage, etc.  Furthermore, Borrower agrees to clean up any spills or leaks at the request of Lender or any regulatory agency.  Borrower’s clean-up expenses are the sole responsibility of the Borrower and Borrower assumes all risk for any loss and/or damage to the Equipment while in the possession of Borrower.    In event Borrower should lose or damage Equipment, Borrower agrees to pay Lender upon demand the started value (above) of Equipment.

Borrower, its successors and assignees, shall indemnify Lender, its successors and assignees, from and against any and all claims, demands, and causes of action arising out of Borrower’s use of Equipment including but not limited to damage to or contamination of the soil, surface water, or ground water on or adjacent to Equipment caused by the presence, disposal or release of any hazardous or non-hazardous materials of any kind in or under the Equipment.  Borrower further indemnifies Lender, its agents, contractors or employees for any acts except as these acts may result from the negligence or willful acts of Lender, its agents, contractors or employees.



            “Lender “						    “Borrower”


By: ___________________________________       By: ______________________________
		Print Name & Title					Print Name & Title


By: ___________________________________       By: ______________________________
		    Signature					                  Signature

Date:________________________		        Date:______________________
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